I, Sherry Lee, Minerals Leasing Assistant of the State Board of Land Commissioners of
, the State of Colorado, do hereby certify that the following is a true and complete

copy of State 0il & Gas lease 8758.5 as the same appears of record in this office.

Witness my hand and seal of the State Board of Land Commissioners on this 29th day

SLE193-6 of June, 2010. R

Rev. 8/89 '_/t,‘
Sherry Lee, Minerals Leasing Assistant
STATE OF COLORADO

BOARD OF LAND COMMISSIONERS

OIL AND GAS LEASE NO. 8758 .3
Conzaining 8648 acres, more or less: Land Fund School Tmst

THIS LEASE AGREEMENT, Dated this 15 day of November, 2005 made and entered into by and between
tne 3TATE OF COLORADO, acting by and through the STATE BOARD OF LAND COMMISSIONERS,

rereinafier called Lessor, and Wes State Tands, Tne., 301 Thelma Drive, Suite 412 _Casper, WY, 82609
Lersinafter called Lessee:

WITNESSETH

WHEREAS, Said Lessee has applied to Lessor for an oil and gas lease covering the land herein described,
znd has paid a filing fee in the amount of $20.00, plus a bonus consideration of $2,334 96 fizxed by Lessor as an
additional consideration for the granting of this lease, and Lessee agrees to pay an annual rental of $130.50
somputed art the rate of $1.50, per acre or fraction thereof per year.

WHEREAS, All the requirements relative to said application have been duly complied with and said
zoplication has been approved and allowed by Lessor;

THEREFORE, In consideration of the agreements herein, on the part of Lessee to be paid, kept and
performed, Lessor does lease exclusively to Lessee for the sole and only purpose of drilling for, development of
anci vroduction of cil and gas, or either of them, thereon and therefrom with the right to own, except as set forth in

.2 METHANE FROM COAL SEAMS paragraph herein, all oil and gas so produced and saved therefrom and not
asa‘ved as Toyalty by Lessor under the terms of this lease, together with rights-of-way, easements and servitudes
for pipelines, telephone and telegraph lines, tanks and fixtures for producing and caring for such products, and
any zxnd 2l rights and privileges necessary for the exploration and operation of said land for oil and gas, the
foilowing described land situated in the County of Weld, State of Colorado, and more particularly described as

folows:
1 L1 TOWNSHTP RANGE SECTION.  STIRVEY
Lots 1-4 12N 65W 16 6th PM

Surface Patents: No

T HAVE AND TO HOLD Said land, and all the rights and privileges granted hereunder to Lessee until
the hour of twelve o'clock noon on the 15 day of Navemher, 2010, as primary term, and so long thereafter as oil
amd gas, or either of them, is produced in paying quantities from said land or Lessee is diligently engaged in bona
Zas drilling or reworking operations on said land, subject to the terms and conditions herein. Drilling or
reworking operations shall be' deemed to be diligently performed if there is no delay or cessation thereof for a
cd gresier than 60 consecutive days unless an exiension in writing is granted by Lessor; provided that such
: 2 or Teworiing operations are cornmenced during said primary term or any extension thereof or while this
lease is in force by reason of production of oil and gas or either of them, or that such reworkang is commenced
witom 60 days upon cessation of production for the purpose of re-establishing the same, and provided further that
such production is commenced during such primary term or any extension thereof, or while this lease is in force
by reason of such crilling or reworking operations or other production.

METHANE FROM COAL SEAMS - Coalbed methane may be produced, saved and/or sold by a coal
mining lessea from minsable coal measures and from roofs and floors of mineable coal measures and the gas shall
o e property of that lessee provided that the gas 1s removed only as 2 mining safety procedure prior to or during
mining. Gas that is uneconomical to produce may be vented or flared provided that such venting or flaring
complies with ell Federal and State requirements. Gases produced by the oil and gas lessee from the mineable
ozl measures and from roofs and floors of mineable coal measures prior to, during, or after mining shall be the
propecty of the oil and gas lessee under the terms of this lease. Oil and gas operations shall not render coal seams
winminesbie.

EXPLORATION - Lessor reserves the right to conduct exploration on the leased land provided such
zxpioration does not mierfers with rights granted herem.




In consideration of the premises, the parties covenant and agree as follows:

. RENTAL - If lease is extended for any reason beyond primary term rentel will be dstermine
Lessor. The rental in cffect at the time production is established shall not be mcreased due to the tor
lease bemg extended by such production. Rentals set at the time of esteblished production shali be 1
the remaining life of this lease, annually, m advance, on or before each ammiversary date heres®. There e
refund of unused rental.

2. ROYALTY - Lessee shall account for any and all substances produced on the leased 1an¢ and Lesaas
shall pay to Lessor a royalty on same in addition to the rentals provided. Products used cn the Ieased iand,
unavoidably lost or flared on the leased land, may be exempt with approval of Lessor;

(a) Onoil, one-eighth. of the oil produced and saved from the leased land,

At the option of Lessor, and with 60 days' notice to Lessee, Lessor may take 1ts reyalty oil in
kind, in which event Lessee shall deliver such rm-sssor on the leased land, free of cost

or deduction, into the pipelines or storage tanks designated by Lessor, but Lessee shall not in such
case be required to provide free tankage for any such oil for a longer period than 1 month after

same 1s run into tanks. With 60 days' notice to Lessee, Lessor may cease taking oil royalty i
kind, When paid in cash, the royalty shall be calcutated upon the fair market value of e o3l at
the well which shall not be deemed to be less than the price actually paiz to Lessee at the \wl_ b
the purchaser thereof; and in no event shall the royalties be based upon & market value at the we'.
less than the posted price in the field for such oil, or in the absence of a posted price in the feld
for such oil, upon a market value at the well less than the preveiling price received by ofher
producers in the field for oil of like grade and gravity at the time such ol is run into pipelnes o7
storage tanks.

(b} On gas, including casinghead gas or other gaseous substance, one-eighth. of the fair marke: value
at the well or of the price received by Lessee at the well, whichsver is greater, of all gas produced
and sold from the leased land or utilized off the land by Lessee. A copy of all contracts for szie
of gas shall be fumished to Lessor. Where gas is sold under a coniract that has been approved b
Lessor, the fair market value of such gas for determining the rovalties payable hereunder shall bf’
the price at which such gas is sold under such contract. No approval by Lessor o the terms ¢
any such agreement shall operate to make Lessor a party thereto or obligate it thereunder in any
way. At the option of Lessor, and with 60 days' notice to Lessee, Lessor may take its royalty -n
kind. With 60 days' notice to Lessee, Lessor may cease taking gas royalty i kind.

(c) All costs of marketing the oil and/or gas produced shall be bome by Lessee and such costs shall
not directly or indirectly reduce the royalty payments to Lessor, except that merketing costs for
Lessor's in-kind royalty shall be borne by Lessor.

(d) If Lessor owns a lesser interest in the oil and gas deposis of the above described land then the
entire and undivided fee simple estate, then the royalties and rentals herem provided sha'l be vz-d
to Lessor only in the proportion which its interest bears to the whole and vndrvided fes,

3. RECORDS - Lessee agrees to keep and to have in possession complete and accurate books and resord -
showing the production and disposition of any and all substances produced on the icased land and to pert
Lessor, at all reasonable hours, to examine the same, or to furnish copies of same to Lessor upon request 2,ung
with purchaser's support documentation. Lessor will not be unreasonable with requests. All said books and
records shall be retained by Lessee and made available in Colorado to Lessor for a period of not less than 5 years.
All gas contracts and subsequent agreements and amendments shail be submutied to Lessor within 60 cays of

execution.

4. MEASUREMENTS - All production shall be accurately measured using standards estabiished by the
American Gas Association {AGA) and/or the American Petroleum Institute (API) and all measuring devices shell
be tamperproof as nearly as possible. Oil royalties due within the terms of this lease shall be calculated on actual
and accurate measurements withm AP standards unless a different means of measurement, subject to Lesser's
approval, is provided.

5. PAYMENTS & REPORTS - All payments and reports due hereunder shall be made on or before the
day such payments and reports are due. Nothing in this paragraph shail be construed to extend the expiration of
the primary term hereof.
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Cil royalty payments and supporting documents shall be submitted prior to the last day of the calendar
morta following each monih's sale of production, and gas royalty payments and supporting documents shall be
omitted prior to the last day of the second calendar month following each month's sale of production. Payments
erd supporiing decuments for new wells shall be submitted prior to the last day of the third calendar month
foilowimg first month's sale of production.

&t

All payments shall be made by cash, check, certified check or money order. Payments having

Zor = iate payment shell be charged as set forth in the FENALTIES paragraph herein.

&, PENALTISS - A penelty shall be imposed for, but not limited to, late payments, improper payments,
Cpaeacral deliclencies, violation of any covenant of this lease, or false statements made to Lessor. Penalties

7. LAW - The terms and conditions of this lease shall be performed and exercised subject to all laws,
rales, rsgulations, orders, local ordinances or resolutions applicable to and binding upon the administration of
lands owrned by the Stae of Colorado, and to laws, rules and regulations governing oil and gas operations in
Cosorado.  Viplations ghall result m penalties as provided for by law or as set forth in the aforementioned
schzoulz or shall, at the option of Lessor, result in default as provided hereinafter.

8. SURRENDER - Lessee may at any time, by paying to Lessor all amounts then due as provided herein,
surrender this lease insofar as the same covers all or any portion of the land herein leased and be relieved from
furtner obligations or liability hereunder with respect to the land so surrendered; provided that no partial surrender
or cancellation of this lease shall be for less than contignous tracts of approximately 40 acres or Governmental lot
correspending to a quarter-quarter section; provided further that this surrender clause and the option herein
reserved o Lessee shall cease and become absolutely inoperative immediately and concurrently with the
1icn of any suit in any court of law by Lessee, Lessor or any assignee of either to enforce this lease, or any
mms express or imphed. In no case shall any surrender be effective until Lessee shall have made full
provision for conservation of the leased products and protection of the surface rights of the leased land.

9. ASSIGNMENTS -

{a) Lessez, with written consent of Lessor, shall have the right to assign the entire leasehold interest
of said Lessee in all or part of the land covered hereby, but not less however, than contiguous
tracts of approximately 40 acres or Governmental lot corresponding to a quarter-quarter section
for any partial assignment, and for approval of such assignment Lessor shall make an assignment
charge in an amount to be determined by Lessor. Prior to written approval by Lessor of
assignment of this lease, Lessee (assignor) shall not be relieved of its obligations under the terms
and conditions herein. An assignment shall not extend the term of this lease.

(o) ¥ zny assignment of a portion of the land covered hereby shall be approved, a new lease shall be
issued to the assignee covering the assigned land, containing the same terms and conditions as
this lease, and limited as to term as this lease is limited, and the assignor shall be released and
discharged from al! further obligations and liabilities as to that portion so assigned.

(c) Lessee shall notify Lessor of all assighments of undivided percentage or other interests. Said
mterests will not be recognized or approved by Lessor, and the effect of any such assignments
will be strictly and only between the parties thereto, and outside the terms of this lease; and no
dispute between parties to any such assignment shall operate to relieve Lessee from performance
of any terms or conditions hereof or to postpone the time therefor. However, if Lessee assigns
100 percent of said interest in this manner, a leasehold assignment must be received and approved
by Lessor to assure that a leasehold interest is maintained by the record lessee. Lessor shall at all
times be entitled to look solely to Lessee or his assignee shown on 1ts books as being the sole
owner hereof, and for the sending of all notices required by this lease and for the performance of
a1l terms and conditions hereof.

{d) Although not binding on Lessor, all instruments of every kind and nature whatsoever affecting
this iease shall be filed in the records of the Mineral Department of Lessor.

10. OVERRIDING ROYALTY - Any and all reservations or assignments of overriding royalties shall not

exceed § wercent, including any overnding royalties previously provided for. In the event that production drops to
ar. amount that would cause the well to be shut-in or to be plugged, then overriding royalties based on last in first
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out, or plro‘rated, may be suspended to allow the well, if possible, to be economic. A reservation or assignment of
an overriding royalty interest shall not relieve Lessee of any of s obligations for payment of royalties to T.essor
as provided by ROYALTY paragraph herein.

11. OFFSET WELLS - Lessee agrees to protect the leased land from drainage by offset wells located on
adjoining lands not owned by Lessor, when such drainage is not compensated for by counter-drainage. It shall be
presumed that the production of oil and gas from offset wells results in drainage from the leased land, unless
Lessee demonstrates to Lessor's satisfaction by engineering, geological, or other data that production from such
offset well does not result in such drainage, or that the drilling of 2 well or wells on the leased land would nct
accomplish the purposes of protecting the deposits under the leased land. Lessor's decision as to the existence of
such drainage shall be final, and Lessee shall comply with Lessor's order thereon or surrender this lease as %0 Y
such undeveloped acreage as designated by Lessor.

12. DEVELOPMENT - Upon discovery of oil and gas or either of them on the leased land, Lessee shall
proceed with reasonable diligence to develop said land at a rate and to an extent commensurate with the ecomomis
development of the field in which the leased land lies.

13. UNITIZATION - COMMUNITIZATION - In the event Lessor permits the land herein leased o bs
included within a commumitization or unitization agreement, the terms of this lease may be deemed 0 be modified
to conform to such agreement. When only a portion of the land under this lease is committed by an agreement.
Lessor may segrepate the land and issue a separate lease for each portion not committed thereunder; the term of
such separate lease shall be limited as to the original term of this lease. The terms of the lease on thet pertion
remaiming in the unit shall be deemed to be modified to conform to such agreement. Nenproducing leases s-a!
termunate on the first anniversary date of the lease following the termination date of the unit or past *herec?
modifying the lease, but in no event prior to the end of the primary term of the lease or the extension term ¢ the
lease.

14. DISPOSAL WELLS - No well on State land shall be used as a disposal or iyjection well without a
Disposal Well Lease approved by Lessor.

15. PRODUCTION - Lessee shall, subject to applicable laws, regulations and orders binding upon the
admunistration of state lands, operate and produce all wells upon the leased land so long as the same are capable
of producing in paying quantities, and shall operate the same so as to produce at a rate commensurate with the rate
of production of wells on adjoining lands within the same field and within the limits of good enginesring practice,
except for such times as there exist neither market nor storage thereior, and except for such himitatic=s on o~
suspensions of production as may be approved in writing by Lessor. Lessee shall be responsible for adecuate sits
security on all producing properties.

16. SHUT-IN WELLS - If Lessee shall complete a well on the leased land productive of il end/or
and Lessee is unable to produce such oi] and/or gas due to a lack of suitzble market therefor, Lessor m

found, and during any such suspension period, it shall be deemed that oil and/or gas is being produced hersunder
in paymg quantities. Except, however, that beginning on the anniversary date next, of the year of an extens’on 7
the lease by reason of a shut-in well, Lessee shall pay to Lessor a shut-in royalty equal to 82 per acre of the leess
per annum in addition to the annual rental. The minimum amount of such shut-in royalty payment shail be $320.
Each year's shut-in royzalty shall be forfeited to Lessor except for the shut-in royalty paid for the year durtng which
the well begins production. The maximum extension of the lease, due to the existence of 2 shut-in well, shzilbe 5
years beyond the extension term as described in the EXTENSION paragraph herein. The granting of any furthe
extensions shall be at the sole option of Lessor.

17. OPERATIONS - No exploration, drilling or production operation, including permanent instalicics
shall be within 200 feet of any existing building or other improvement, including water well or reservoir, without
the written permission of the owner of said improvements. Lessee shail keep a correct log of each well dnilzd
hereunder, showing by name or description the formations passed through, the depth at which each format!
reached, the number of feet of each size casing set in each well, where set, and the total depth of each we'' ¢

Lessee, within 30 days after the completion or abandonment of any well drilled hereunder, shall Jle : §

of Lessor a complete and correct log of such well, together with a copy of the electric log and the radicactiv.ty
of the well when such logs, or either of them, are run; and also a copy of all drill stem tesi results, core reen
and analyses, record of perforations and initial production tests, if any. If any of the information reguired =y
paragraph is contained in reports required to be filed with the Oil and Gas Conservation Coumssion 0f Colo
the requirements of this paragraph for such information may be satisfied by such filirg with said Comx
except for copies of the reports as are required by the following paragraph, and provided thata’l sueh -
is immediately available to Lessor. Any proprietary information so submitted shail rot be subgest
inspection under Colorado law.

e

Lessee shall bury pipelines below plow depth. Lessee shall set and cement sufficient surfzce casing o

Page 4 of 6




vroiect the fresh water wells of the ares,

i8. NOTIFICATION - Lessee shall notify Lessor and the surface lessee or surface owner of the location
Teach drill site at least two weeks prior 10 commencing drilling operatlons thereon. Lessee shall notify Lessor
sefere commencing to piug and sbandon any well by copy of Lessee's request for approval or sundry notice of
iztent 1o olug and abandon,

19, BONDS - Lessee shall be liable for all damages to the surface of the land, livestock, growing crops,
weater wells, reservoirs, or improvements caused by Lessee's operations on said land. No operations shall be
cormnienced on the land hereinabove described unless and until Lessee shall have filed a good and sufficient bond
with Legsor, in an amount to be fixed by Lessor, to secure the payment for such damages as may be caused by
Lessee's operations on said land and to assure compliance with all the terms and provisions of this lease, the laws
of the State of Colorado, and the rules and regulations thereto appertaimng. A bond may be held in effect for the
1ife of production of any well.

20, SETTLEMENT - Lessee shall niot remove any machinery, equipment or fixtures placed on said land,
cther than drilling eguipment, nor draw the casing from any well unless and until all payments and obligations
currently Gue Lessor under the terms of this lease shall have been paid or satisfied. Any machinery, equipment or
fxrores 1of on this land for a period of more than 6 months after the expiration hereof, shall automatically
become the property of Lessor.

21, OTHER DISCOVERY - Should Lessee discover any valuable products other than oil and gas, on or
withi the leased land, Lessee shall within 7 days report such discovery to Lessor, in which event Lessee and
Lessor may negoiiate a provision for production of such discovery.

2Z. WATER - This lease does not grant permission, express or implied, to Lessee for water exploration,
ng or sstablishing water wells without wnitten permussion of the surface owner and other required state
wemnits, I Lessee desires 1o establish or adjudicate any water right for beneficial use on the leased land in direct
rziztonship 10 lease operailons this adjudication or application shall be in the name of Lessor if Lessor is the
surface owner. Water for use off the lease may only be used with permission of the surface owner and a charge

ray be tmposed for this use.

23. DEFAULT - Upon failure or default of Lessee to comply with any of the terms and provisions hereof,
meiuding but not hmited to the failure to comply with laws, rules and regulations governing Colorado oil and gas
operations and including Lessor's policy now or hereafter in force relative to this lease, provided that no policy
made afier the execution of this lease affecting either the tength of the term hereof, the rate of royalty, or paymcnt
tereunder, or the assignment hereof, shall operate to alter the terms and conditions of this'lease, Lesso; 18 hereby
thorized upon notice and hearing, as hereinafter provided, to cancel this lease as to all of tfle leased land so
méd or possessed by Lessee hereunder. In the event of any such default or failure, Lessor shall, before making
sz20l: cancellztion, send o Lessee by certified mail, to the post office address of said lessee as shown by the
‘ records of Lessor, a notice of intention to cancel for such failure or default, specifying the same, stating that if

ithie: 30 deys from the date of mailing said notice, Lessee shall correct such failure or default to the satisfaction
Flesser, no canceilation will be made. If such failure or default is not corrected within 30 days after the mailing
notice, and if Lessse does not request a hearing on such notice within 30 days, this lease will termunate

-2 be cercelled by operation of this paragraph without further action by Lessor, or further notice to Lessee.

2

&, BXTENSION - If, at the expiration of the primary term of this lease, production of oil or gas has not
. e on the leased premises but drifling operations are being conducted thereon in good faith and in a
and workmaniitke mnarner, Lessee may, on or before the expiration of the primary term, make written
ation to Lessor for an extension of this lease for 2 term equal to one year. Such application must be

oey

co00m mpanied by a payment of $10 per acre or portion thereof. This lease shall not be extended for more than one
year past the primary term unless production in paying quantities has been obtained or unless extended by some

LLuBr provision herect.

o v e o Ml .
25, HIOLD HARMIESS - Lessee shall mdemnify Lgssor agaihstalf ‘l'fh‘bllny and-lasshand against all

ciaims aud actioss, including the defense of such claims or actions, based upoﬂ or arjsingsgii of: ‘damage or injury,
death, 1o persons or p.upcrty caused by or sustained 1 ormgctlon ‘with operatmﬁ's on this leased land or
oy condivions created theredy, or besed upon any violation of a%vtatute, ordinance, or regulatmn
e S e

..ﬂ.vu.u...c

¢, CONDEMIATION - If the leased land shall be taken in any condemnation proceeding, this lease
watically teominate s of the date of taking. The award for such condemnation shall be paid to Lessor,
-y specific award{s) paid to Lessee for severed oil and gas reserves, in which event a percentage of
ific ewards souel o royalty as specified under Item 2 (Royalty) shall be paid to Lessor in lieu of royalty

i only a port:on of the leased land is taken by condemmation, Lessee may, at its option,
ase or fermunate only thet porion of the lease so taken.
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27. ERRORS - Every effort is made by Lessor to avoid errors in all procedures including but net limite?
to auction listings and lease preparation, Lessor shall not be liable for any incoavenience or ioss eausec, o

28. ARCHAEOLOGY - Lessee shall not destroy, disturb, mar, collect, remove ¢
historic resources of any kind on state lands as provided by law. These resources inciude -z
artifacts of stone, wood or metal, pictographs, structures, and bones. A discovery of anything of ;
historic nature shall be reported to Lessor or the State Archacologist immediately.

N

T
T
o

29. DEFINITIONS -

A. "Gas" as used herem shall mean all gases (combustible and noncombustible), i
limited to all gaseous hydrocarbons, gaseous compounds, carbon dioxide, 2nd hel

B. "Oil and gas" as used herein shall inciude all substances produced as by-producis “herewion,
including but not limited to sulfur.

C. "Paying quantities” as used herein shall mean and refer to quantities of oil and gas or of cithes of
them sufficient to return to Lessor an amount equal to the shut-in royalty.
30. TAXES - Lessee shall pay all property taxes, or payments in lieu of iaxes, lawfully assessed for ¢hs
leased premises or improvernents thereon.

31. HEIRS AND ASSIGNS - The benefits and obligations of this lease shall inure 20 and he b
the -heirs, legal representatives, successors or assigns of Lessee; but no sublease or assignment herent, o .
interest herein, shall be binding upon Lessor until the same has been approved by Lessor as explained m
ASSIGNMENTS paragraph provided.

32. IN WITNESS WHEREOQOF, Lessor has hereunto signed and caused its nome i be st 5y the

agreement, the day and year first above written,

Recommended:

G GALL

Mark W. Davis, Minerals Director

4
~LESSEE
Al 1\\\\_‘ A
for Wes State\Lands, Inc.
ATTEST Seal or Autherity

State of California

County of Orange

. iy Ty i S
The foregoing instrument was acknowledged before me this P day of S Tt Ty

Alexis Snyder as being aunthorized to execute same.

-

My Cornm. Explres Jond, 2007

ey i e v:?
My Commission Expires 5?‘;‘@? a4 LA
(SEAL) 7
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STATE OF COLORADO

Governor
Bill Ritter Jr.

Department of Natural Resources
Mike King, Executive Director

STATE BOARD OF

LAND COMMISSIONERS
Brownell Bailey, Division Director
1127 Sherman Street, Suite 300
Denver, CO 80203

> Phone: (303) 866-3454

Managing Fax: (303) 866-3152

DATE: September 12,2010 State Trust Lands

TO:

RE:

Since 1876

Mr. Greg J. Shewmaker
Anadarko Petroleum Corporation
1099 18™ Street

Suite 1800

Denver, CO 80202

Colorado State Oil and Gas Lease No. 8758.5

WE TRANSMIT THE FOLLOWING:

1)

2)
3)
3)
4)

5)

Lease(s), in duplicate, for you to sign and return for execution by the Board. The original(s) will then be furnished you
BOr YOUE FIeS. .. e
Original completed communitization agreement for your files. ... e
Original lease(s) and approved assignment for your files. ...
Extension with term expiring November 15, 2031 i e XX
Rt N, e e
a. Rent, to date Of e e L
b. FINE 86 ..o e et
c. BOMIUS <. e e e s
d. Assignment Tecording fee ... e e
€. L0 11 o O O O
6) Remarks:
STATE BOARD OF LAND COMMISSIONERS
— S
PN N &

A //;” ’
Timothy J. K€lly, Minerals Leasing Manager
(303) 866-3934

COMMISSIONERS: Buck Blessing, Michele A. Bloom, Richard L. Downey, Thomas R. Hoyt, Sandra A. Leinsdorf




SLB Form 250-1 Approved: September 3, 2010
(Rev. 5/83)

COLORADO
STATE BOARD OF LAND COMMISSIONERS
Department of Natural Resources
EXTENSION OF OIL & GAS LEASE NO. 8758.5
Anniversary Date: November 15th
Annual Rental at $ 1.50 per acre;
for a total of § 130.50 per annum.
Bonus at $ 48.50 per acre;

for a total of $4,192.30

Extension of one (1) vear(s) expiring November 15, 2011

WHEREAS, A lease was entered into between the State Board of Land Commissioners and Lessee, Anadarko E & P

Company, LP (by assignment) under date of November 15, 2005 for a term expiring November 15, 2010 covering the

following described acreage:

ACRES DESCRIPTION SEC.TWP.RGE. COUNTY
86.48 Lots 1-4 16-12N-65W 6" PM Weld
and,
WHEREAS, Lessee has made request of the State Board of Land Commissioners for an extension of the term of said lease
and has paid the rental for one year in advance in compliance with the terms of said lease in relation to extension;
NOW THEREFORE, It is ordered that the above-numbered lease is hereby renewed as captioned. Annual rental becomes
due on or before the anniversary date of each year for the balance of this extension.
Provided, however, that it is understood that all terms and conditions of the original lease, including but not limited to the

sixty-day diligence requirement in the habendum clause, remain binding and in full effect.

STATE BOARD OF LAND COMMISSIONERS

G 2L

Mark W. Davis, Minerals Director




